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NEW YORK, Dec. 16.—The exist-
ing slgmp in business is only the nat--
ural transition of industries return-
ing to a normal basis from the speod-
ing up of production made necessary
by the wary declared Charles M

“Schwabh, chafman of the board of di-
rectors of the Bethlehem Steel cor-
poration, In and address here at the

- apnual dinner of the Pennsylvania

soclety,

: ; “I want to go on record here,' sai

Mr.8¢hwgb, “as s8saying nothing

could hntwnlth’ivr for American busi-
ness than the very condition through
which we are now passing. The se-
varer the storm now, the guicker it
will he over and the sooner we  can
emerge into elear weather and shape
our course upon the sean  of
perity.”
Commenting
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world today
save.”" This, he
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men."
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"% business men to think “internation-
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Tl s the plan of trusting in the good faith

Sand productive power of Furope hy

LGS

stiatus  of
S hwah
the

the

Mr

neod of
hard

N

grent
I8 to work anid
said, applies Y men

as working  men

HE “slacker” who e

n

amaong  honovable

'E Unitedd
0y - power

SREending vaw materials gl secep
f 2w in payvment socuritios roprosgent

f their praduacing aetivities

PDuring the okt wo veprs Al
iWwnh safd, there hias been (e
Ulest annual prodaetion 1his

=
ey than ot oy tirme sinee 1913
wretTirod olicim

toproaduetion wa
') nmily suarantes  of e ploy ment

A hieher wopees
¥ “Nover in onre Vo time said tle
.'gsr‘:g}-vr_ have the <helves of  the
. world bheen s bhare Xt the nuoment

|
|
|
|

ony export trade hanes by a slender |
thread. We
n position

are rapidly vetting into |

where the whole world
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it.
“"We oare gotting rvelioved of the
impuritte s in onr husiness life The
g process s nol complete vet, Buat the
patient will in vime he eured  and
b' when ha §s cured the ereat hody  of
; American business will emerze with

a vigor and an enercy the world has
never known hefore '

Mr. Sehwnh made o ples for seono-
my in government, “the
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Regard Cut Too Direastie,
NEW BEDFORTD. Maoa 14
~The textile councll ar a meeting
tonight callegd 1o conaldor action on
the announcement todav of 5 22 1.2
ner cent mn the loecal
cotton mills vited 1o aeek 5 ecanfer
encea with the manufheturors graoela.
ion not’ later than Thuredav. It was
| \ited that labor urion afficialg re-

.’ hrded the cup a8 too drastie.
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Capt, Laughinghouse Tells OFf Merchant  Marine  Restored—Two }
OUR CHRISTMAS WISH Tervible Conditions Which Million Tons Of Coal Being
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l [] s, Pave OF the People, Production Wool and Cotton,
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g lent good mll’ to aro-use n us a sense of all of the members of that great and France has made in the last two
X 5 5 E onee glorions organization compos- years in her reconstruction waork,
the dppfe(‘!dﬂoﬂ due Pdﬁ'om Of th‘s Pdpef. ed of the best and hravest type of | The extent or recovery from unpar-
E ¥. ex-Confederate soldier and conm- | allel war ravages in the space of twb
In asx hearts and m'"df are gra“mde a"d monly known as the “Kuon  Klix| grmistice anniversaries is  reflected
good thoughts for you dur‘ng everv day Ofthe Klan™ or “Invisible FEmpire,"” have by the restoration  of  her textile
: PV : bad. or worke, than in other sec-|jr4des, the rehailitation of her mer- ]
year; but Christmas hallows our sentiments I teel that the time has come when | chant fleot; by great strides in min-
z : . ” the true story of the origin of the ing activities, ‘resumpllon of agrienl-
a”d "!akes the‘r express‘on ﬁtt!ng dnd t’mely- “Ku Kinx Klan™ amnd the reazons ture, ineresasing raiiroad operation, “
- L hiea WeER ey 8 ] ¢ into)y or enlaree ay p '
Suchw as we ha”e accompbshed and SuCh “\“.‘, 1] ned “-1::]1; I| I:I. : nla:ah“ ,:“1, | by hey ul:r:ul ril\tr'uur*_s r.l.l:(] I{;_\ the » :
calgtence should he made kno in ! procress of French foreign trade,
gOOd as mdy be traceabl(’ to our eﬁlorts would aotrathfal and unbiased wav. The| gy forcign commerce France, durs %
h b L. . . witery of this arttele hag hon- | e the first nine months of the cur- YRS
ﬂOl ave een POSStbze ‘Wlﬂloul‘ your Susfdlnlng or of beloneing to the Klan and do ' ring vear, has improved her trade
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have uphe[d a beacon’ you ha-ye supp[icd 0![ edd in North Carolina, and partien Tl 000 feancs; imports, 27,189,071,- :
I | Tariy the countieg ol Py il o tranes, an excess ordmports  of -
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3 : 7 ] veivding the elose of the Civil War Wi arongEo
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\% agement has furiished the degree of pleasure o) e e prowartota
. : ‘ -. af  wool, cotten
J f necessary as an wncentive to our datly tasks. e tes.  BlevemibiRioneg
S £ 1 N . i meed | 1 sent money values, rep- g
é’;‘] A’Iay the SPI?'If Of C’IT!S!?‘"(]S Il'());\‘ f(_)r )’()u % d Wil lf.rllllll_'-—'l‘ in these &
?,j'_ ] the full degree of its bountifulness. May you iz e trimistite day e
o7 beself \ o textile industries
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